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CHICAGO, Jan. 28, 2026 (GLOBE NEWSWIRE) -- Hecate Energy Group LLC (“Hecate”), an independent energy
infrastructure developer, and EGH Acquisition Corp. (NASDAQ: EGHA, EGHAU, EGHAR) (“EGH”), today announced that
they will host an investor webinar to introduce Hecate, its operations, and near-term strategy on February 5, 2026, at 10:00
a.m. Eastern Time.

During the event, management will provide an overview of Hecate’s diversified utility-scale energy development platform
spanning solar, battery storage, wind, and thermal generation, and discuss the proposed transaction that would result in
Hecate becoming a publicly listed company on Nasdaq.

The event will be streamed live and we highly encourage prospective investors, analysts, and the financial media to register
for the event here.

About Hecate Energy LLC

Headquartered in Chicago, Hecate is a leading U.S. developer of utility-scale energy parks with a diversified portfolio and
development pipeline spanning solar, battery storage, wind, and thermal generation. Hecate Energy was founded in 2012 by
a team of energy industry veterans and has successfully developed five GW of projects to construction or operations and
sold more than 12 GW of power plant and storage projects.

Hecate believes in establishing beneficial, sustainable, and collaborative partnerships with the host communities where its
projects are located and tailors each energy project it develops to better meet the needs of project stakeholders. Since its
founding, Hecate has entered over 50 power purchase agreements (PPAs) and similar offtake contracts exceeding 6 GW of
capacity with 24 counterparties as well as projects that are selling through wholesale power markets in the U.S. Hecate has
developed over five GW of projects that are now under construction or in operation, representing over $6 billion of energy
investments. Hecate has an active development pipeline of over 47 GW of power projects. To learn more, visit
www.hecateenergy.com.

About EGH Acquisition Corp.

EGH Acquisition Corp. formed for the purpose of effecting a merger, share exchange, asset acquisition, share purchase,
reorganization or similar business combination with one or more businesses. EGH focused its search in the broad power
market and energy transition or sustainability arena targeting industries that require reliable and cost effective power and/or
innovative decarbonization solutions in order to meet critical energy supply needs or emission reduction objectives. To learn
more, visit www.eghspac.com.

Additional Information about the Business Combination and Where to Find It

In connection with the proposed business combination between EGH and Hecate (“Business Combination”), EGH intends to
file a registration statement (the “Registration Statement”) with the Securities and Exchange Commission (“SEC”) that
includes a preliminary proxy statement/prospectus of EGH, and after the Registration Statement is declared effective, EGH
will mail a definitive proxy statement/prospectus relating to the Business Combination to EGH’s shareholders. The
Registration Statement, including the proxy statement/prospectus contained therein, when declared effective by the SEC,
will contain important information about the Business Combination and the other matters to be voted upon at a meeting of
EGH’s shareholders to be held to approve the Business Combination. EGH may also file other documents with the SEC
regarding the Business Combination. EGH shareholders and other interested persons are advised to read, when available,
the preliminary proxy statement/prospectus and the amendments thereto and the definitive proxy statement/prospectus and
other documents filed in connection with the Business Combination, as these materials will contain important information
about EGH, Hecate and the Business Combination. Shareholders and investors will be able to obtain free copies of the
proxy statement and other relevant materials (when they become available) and other documents filed by EGH at the SEC’s
website at www.sec.gov.

No Offer or Solicitation

This communication relates to a proposed business combination between EGH and Hecate and does not constitute a proxy
statement or solicitation of a proxy, consent or authorization with respect to any securities or in respect of the potential
transaction, and shall not constitute an offer to sell or exchange or a solicitation of an offer to buy any securities of EGH
(prior to or upon consummation of the Business Combination) or Hecate, nor shall there be any sale of any such securities
in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification
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under the securities laws of such state or jurisdiction. No offer of securities shall be made except by means of a prospectus
meeting the requirements of Section  10 of the Securities Act of 1933, as amended, and otherwise in accordance with
applicable law.

Participants in the Solicitation

EGH and Hecate and their respective directors and officers may be deemed to be participants in the solicitation of proxies
from EGH’s shareholders in connection with the Business Combination. Information about EGH’s directors and executive
officers and their ownership of EGH’s securities is set forth in EGH’s filings with the SEC. To the extent that holdings of
EGH’s securities by EGH’s directors and executive officers have changed since the amounts printed in the prospectus for
EGH’s public offering dated May 8, 2025, as filed with the SEC on May 9, 2025 (the “Prospectus”), such changes have been
or will be reflected on Statements of Change in Ownership on Form 4 filed with the SEC. Additional information regarding
the interests of those persons and other persons who may be deemed participants in the proposed transaction may be
obtained by reading the Registration Statement, including the preliminary and definitive proxy statement/prospectus
regarding the proposed transaction when it becomes available. These documents can be obtained free of charge from the
sources indicated above.

Forward-Looking Statements

Certain statements included in this communication may be considered forward-looking statements within the meaning of the
safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements are
statements that are not historical facts and generally relate to future events or EGH’s or Hecate’s future financial or other
performance metrics. In some cases, you can identify forward-looking statements by terminology such as “believe,” “may,”
“will,” “potentially,” “estimate,” “continue,” “anticipate,” “intend,” “could,” “would,” “project,” “target,” “plan,” “expect,” or the
negatives of these terms or variations of them or similar terminology. Such forward-looking statements include, among
others, statements about EGH’s and Hecate’s ability to effectuate the Business Combination; the benefits of the Business
Combination; the future financial performance of the combined company following the Business Combination; changes in
EGH’s or Hecate’s strategy, future operations, financial position, estimated revenues and losses, projected costs, prospects,
the ability to raise additional funds prior to the Closing and plans and objectives of management. These forward-looking
statements are based on information available as of the date of this communication, and current expectations, forecasts and
assumptions, and involve a number of judgments, risks and uncertainties. Accordingly, forward-looking statements should
not be relied upon as representing EGH’s or Hecate’s views as of any subsequent date, and none of EGH or Hecate
undertakes any obligation to update forward-looking statements to reflect events or circumstances after the date they were
made, whether as a result of new information, future events or otherwise, except as may be required under applicable
securities laws. You should not place undue reliance on these forward-looking statements. As a result of a number of known
and unknown risks and uncertainties, EGH’s and Hecate’s actual results or performance may be materially different from
those expressed or implied by these forward-looking statements. Some factors that could cause actual results to differ
include: (i) the timing to complete the Business Combination; (ii) the occurrence of any event, change or other
circumstances that could give rise to the termination of the definitive agreements relating to the Business Combination;
(iii) the outcome of any legal proceedings that may be instituted against EGH, Hecate or others following announcement of
the Business Combination; (iv) the inability to complete the Business Combination due to the failure to obtain the approval
of EGH shareholders; (v) the combined company’s success in retaining or recruiting, or changes required in, its officers, key
employees or directors following the Business Combination; (vi) the combined company’s ability to obtain the listing of its
common stock and warrants on the stock exchange following the Business Combination; (vii) the risk that the Business
Combination disrupts current plans and operations of Hecate as a result of the announcement and consummation of the
Business Combination; (viii) the ability to recognize the anticipated benefits of the Business Combination; (ix) unexpected
costs related to the Business Combination; (x) the amount of any redemptions by public shareholders of EGH being greater
than expected; (xi) the management and board composition of the combined company following the Business Combination;
(xii) limited liquidity and trading of the combined company’s securities; (xiii) the use of proceeds not held in the Trust
Account or available from interest income on the balance of the Trust Account; (xiv) geopolitical risk and changes in
applicable laws or regulations; (xv) the possibility that EGH, Hecate or the combined company may be adversely affected by
other economic, business, and/or competitive factors; (xvi) operational risk; (xvii) litigation and regulatory enforcement risks,
including the diversion of management time and attention and the additional costs and demands on Hecate’s resources;
(xviii) the risks that the consummation of the Business Combination is substantially delayed or does not occur; and
(xix) other risks and uncertainties, including those to be included under the heading “Risk Factors” in the Registration
Statement to be filed by EGH with the SEC and those included under the heading “Risk Factors” in the Prospectus and in its
subsequent periodic reports and other filings with the SEC. In light of the significant uncertainties in these forward-looking
statements, you should not regard these statements as a representation or warranty by EGH, Hecate, their respective
directors, officers or employees or any other person that EGH and Hecate will achieve their objectives and plans in any
specified time frame, or at all. The forward-looking statements in this communication represent the views of EGH and
Hecate as of the date of this communication. Subsequent events and developments may cause that view to change.
However, while EGH and Hecate may elect to update these forward-looking statements at some point in the future, there is
no current intention to do so, except to the extent required by applicable law. You should, therefore, not rely on these
forward-looking statements as representing the views of EGH or Hecate as of any date subsequent to the date of this
communication.
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